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SCO INTERNATIONAL
FINANCE OLYMPIAD

GRADE 8 / CLASS 8 SYLLABUS

A comprehensive syllabus guide for students, teachers, and schools

Designed for Grade 8 learners to understand money decisions, budgeting, taxes,
safe payments, credit behavior, giving ethics, and international currency awareness.

e chapter-wise learning outcomes for quick review by students, teachers, and schools

e real-life finance contexts with responsible decision-making and classroom-ready examples

e age-appropriate pathway from basic money awareness to applied financial reasoning

e aligned with international financial literacy learning themes and school implementation needs

Financein Taxation Budget Applied
Real Life Essentials Management Budgeting

Credit & Statements & Ethical Currency
Borrowing Cost Safety Giving Awareness

SCO International Olympiad | Finance Knowledge | Editable Word Syllabus Guide



SCO International Finance Olympiad | Grade 8 Syllabus
Syllabus Purpose and Learning Design

Finance Knowledge | Class 8th | SCO International Finance Olympiad

This syllabus introduces Grade 8 learners to practical financial reasoning through everyday decisions: earning and
spending, simple taxation, zero-based budgeting, responsible borrowing, safe account use, ethical giving, and
international currency awareness. The learning design supports students in understanding concepts, applying
them in realistic contexts, and explaining the financial logic behind a decision.

For Students For Teachers For Schools

Build confidence in using money Use chapter outcomes, mini case Implement an age-appropriate finance
wisely, reading simple financial studies, discussion prompts, and enrichment pathway that connects
information, comparing choices, and assessment focus areas to plan classroom learning with life skills,
explaining decisions with numbers and lessons, worksheets, and revision digital safety, and responsible
reasons. activities. citizenship.

Global Learning Alignment

Knowledge Financial terms, concepts, risks, costs, taxes, currency basics, and budgeting categories.

Application Using calculations, spreadsheet logic, case data, and financial statements to choose

responsible options.

Decision-making Evaluating trade-offs, safety risks, borrowing cost, fairness, transparency, and
accountability.

Real-life contexts Student spending, online purchases, family budgets, school fundraisers, cards, accounts,
and cross-border transactions.
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Chapter-wise Syllabus at a Glance

A quick view of the complete Class 8 Finance Knowledge pathway

Chapter Chapter Name One-glance Learning Outcome

Finance in real life

Everyday money choices, needs
and wants, financial behaviour,
records, and trade-offs.

Recognize financial decisions in daily life
and explain how responsible choices
support future well-being.

2 Taxation essentials Gross income, netincome, Calculate simple tax situations and explain
taxable income, deductions, why taxes support shared services and
credits, withholding, and public infrastructure.
services.

3 Budget management Zero-based budgets, fixed and Build and adjust a simple budget so that
variable expenses, savings goals, income is fully assigned and overspending
budget variance, and corrective is corrected.
action.

4 Applied budgeting case study Budget decisions in realistic cases Use case data to revise a budget and justify
using constraints, priorities, the decision with calculations and
spreadsheet logic, and priorities.
explanation.

5, Credit, debit cards, and borrowing  Debit vs credit, APR, finance Compare cards and estimate simple

cost charge, minimum payment, credit  borrowing costs to avoid irresponsible
limit, utilization, and debt risk. debt.

6 Statements, safety, and Reading statements, checking Read basic statement information and

responsible use

transactions, account safety,
fraud awareness, passwords,
OTPs, and digital responsibility.

choose safe actions when using digital
financial tools.

7 Ethical giving and fundraising Fairness, transparency, Evaluate fundraising and giving choices
accountability, impact evidence, using evidence, fairness, and
voluntary giving, and fundraiser accountability.
records.
8 International currency awareness Currency codes, exchange rates, Use exchange rates and simple rules to
andrules conversion, cross-border fees, compare international money situations

price comparison, and rule
awareness.

responsibly.

Progression Flow

Understand

money terms, income, tax,
budget, cards, currency

Calculate

net income, tax, variance, APR,
fees, exchange cost

Evaluate

trade-offs, safety, claims,
transparency, affordability

Decide

responsible action with clear
financial reasoning

How to Use This Syllabus

Before the Chapter
situation.

Read the chapter note, identify key terms, and connect the topic with a real-life money
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During Learning Solve small examples first, then move to case studies where the answer needs both
calculation and judgment.

After Learning Review mistakes, explain the logic in one or two sentences, and practise a mixed question
set.
Learning Evidence to Look For
Numeracy Reasoning Behaviour
Correct steps in tax, budget, borrowing Clear explanation of why one financial Awareness of records, transparency,
cost, variance, and currency choice is safer, fairer, or more account safety, and avoiding avoidable debt.
calculations. responsible.
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CHAPTE FINANCE IN REAL LIFE

Chapter Note: This opening chapter connects finance with everyday student life: spending pocket money,

comparing prices, planning small goals, keeping records, and understanding that every choice has a cost and a
benefit. It builds the foundation for all later chapters by showing that finance is not only calculation; itis informed

decision-making.

Learning Outcomes

e [dentify income, expense, saving, giving, and borrowing
situations in daily life.

° Distinguish needs, wants, goals, trade-offs, and
opportunity cost.

e  Explain why keeping simple money records supports better
decisions.

e Use ashort scenario to choose a responsible financial
action.

Classroom & Practice Ideas

e Create a one-week student spending diary using generic
currency units.

e Discusstwo choices with the same budget: buy now or
save for a better goal.

e  Compare three purchase options using price, quality,
need, and safety.

Key Concepts

e Money as a resource for choices and goals.
e Needsvswants and short-term vs long-term goals.
e  Opportunity cost and comparison shopping.

e  Simple records: date, item, amount, purpose, balance.

Assessment Focus

e Vocabulary and scenario recognition.
e Reasoning with needs, wants, and trade-offs.

e  Short financial decision explanations.

Student Skill Teacher Use School Value
Learners begin seeing finance as a daily Useful as a launch chapter with discussion,  Builds a shared foundation for responsible
thinking skill, not just a school subject. role play, and simple reflection worksheets. financial behaviour and life-skill education.
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CHAPTE TAXATION ESSENTIALS
R

2

Chapter Note: This chapter introduces taxation in an age-appropriate, international way. Students learn the
difference between gross and net income, how deductions and credits affect tax calculations, how withholding
works, and why governments collect taxes to fund public needs.

Learning Outcomes Key Concepts
e Differentiate gross income, taxable income, tax payable, e Grossincome vs netincome.

withholding, and netincome. e Deduction reduces taxable income; credit reduces tax
e  Calculate tax after a simple deduction or credit. payable.

e Interpret whether a taxpayer receives a refund or mustpay e  Withholding, refund, and balance due.
more. e Taxas acontribution to public services.
e  Explain the civic purpose of taxes using public-service
examples.

Classroom & Practice Ideas Assessment Focus

e  Solve net-income problems using income, deduction, tax ° Multi-step tax calculations.
rate, and separate deductions. e  Deduction vs credit reasoning.

e  Compare deduction and credit using the same number to

Refund or additional-payment interpretation.
see the difference.

e Discuss examples of public services supported through

taxes.
Student Skill Teacher Use School Value
Learners understand why take-home pay Supports numeracy integration through Encourages civic awareness and
differs from gross income and why tax rules percent, subtraction, and structured word responsible understanding of public
must be read carefully. problems. finance.
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CHAPTE BUDGET MANAGEMENT

R

3

Chapter Note: This chapter gives students a practical budgeting toolkit. Learners classify expenses, prepare a
zero-based budget, understand planned versus actual amounts, and make corrections when spending changes. The
chapter links arithmetic with real household, club, and student-budget decisions.

Learning Outcomes

e  Classify fixed, variable, saving, giving, and repayment
categories.

e Prepare a zero-based budget from given income and
categories.

e  Calculate variance as actual minus planned and interpret
favourable or unfavourable results.

e  Suggest aresponsible correction when the budget no
longer balances.

Classroom & Practice Ideas

e Create a student monthly budget using fictional amounts.

e Mark each expense as fixed or variable and explain why.

e Use simple variance examples to decide which category
should be adjusted.

Key Concepts

e  Zero-based budgeting: income minus assigned categories
equals zero.

e  Fixed vsvariable expenses.

e  Planned vs actual spending.

e  Variance and budget correction.

Assessment Focus

e  Budget balancing problems.
e  (Category classification.

e  Variance calculation and interpretation.

Student Skill Teacher Use School Value
Learners gain a practical method for Easy to connect with spreadsheets, Supports life-skill development through
planning money before spending it. percentages, and real-life class examples. planning, accountability, and goal-setting.
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APPLIED BUDGETING CASE STUDY

Chapter Note: This applied chapter moves students from isolated calculations to decision-based case studies.
Students work with event budgets, family plans, class projects, or savings goals where income, expenses, priorities,
and unexpected changes must be considered together.

Learning Outcomes

e Read asmall case table and identify the financial problem.

e  Use spreadsheet-style formulas to check balance, surplus,
shortage, or variance.

e Choose a correction that protects priority needs and
avoids debt.

e  Explain the decision in a clear student-friendly paragraph.
Classroom & Practice Ideas

e  Review a school event budget and decide whether itis
balanced.

e Use formulas such asincome minus expenses minus
savings.

e Rankbudget changes as essential, flexible, or avoidable.

Key Concepts

e  Case information, constraints, and priorities.
e  Budget surplus, shortage, and reallocation.
e  Spreadsheet formula thinking.

e Decision explanation and evidence.

Assessment Focus

e (Case-study MCQs.
e  Formula selection and interpretation.

° Reasoned corrections under constraints.

Student Skill Teacher Use School Value
Learners practise real decision-making Useful for group activities, worksheets, and Encourages applied numeracy and
instead of only calculating answers. formative assessment discussions. responsible planning in clubs and events.
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CHAPTE CREDIT, DEBIT CARDS, AND BORROWING
R COST

53

Chapter Note: This chapter introduces students to payment cards and borrowing behaviour. Learners compare
debit and credit cards, understand that credit is borrowed money, estimate simple finance charges, and recognize
why minimum payments, late fees, and high utilization can create long-term problems.

Learning Outcomes Key Concepts

e  Explain the difference between debit-card spending and e  Debit card, credit card, credit limit, statement balance.
credit-card borrowing. e  APRand simple interest estimate.

e  Calculate simple finance charge using principal, APR,and e  Minimum payment and full payment.
time. e  Credit utilization and debt risk.

e Interpret credit limit, balance, utilization, minimum
payment, and late fee scenarios.

e |dentify habits that reduce debt risk and support
responsible credit behaviour.

Classroom & Practice Ideas Assessment Focus

e  Compare paying by debit, credit, and saving first in short e  Card comparison questions.
scenarios. e APRand fee calculations.

e Calculate finance charge for one or two months using e  Responsible borrowing decision scenarios.
simple APR.

e  Evaluate whether a purchase is affordable based on
income and repayment plan.

Student Skill Teacher Use School Value
Learners understand that borrowing has a Supports percent, ratio, and responsible- Promotes safe payment habits and early
cost and repayment must be planned behaviour discussion in one topic. awareness of debt consequences.

before spending.
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CHAPTE STATEMENTS, SAFETY, AND RESPONSIBLE

Chapter Note: Students increasingly encounter digital payments, online purchases, subscriptions, and account
notifications. This chapter builds practical safety awareness: reading statements, checking charges, identifying
suspicious messages, protecting account information, and reporting problems quickly.

Learning Outcomes Key Concepts

e [dentify key parts of a simple statement: date, description, e  Statement reading and reconciliation.

debit, credit, balance, fee, and due date. e Digital payment safety and fraud signals.
e  Spoterrors or unusual transactions in a short statement e  Password, OTP, PIN, and privacy protection.
scenario. e  Subscriptions, automatic charges, and account alerts.

e Choose safe responses to suspicious links, requests for
OTPs, fake discounts, or pressure messages.

e  Describe responsible account use: privacy, passwords,
limits, alerts, and record keeping.

Classroom & Practice Ideas Assessment Focus
° Review a mini statement and mark normal, unclear, and e  Statementinterpretation.
suspicious entries. e  Safety scenario MCQs.

e Discuss safe and unsafe responses to payment messages. e  Responsible-use explanation questions.

e Create a student checklist for online financial safety.

Student Skill Teacher Use School Value
Learners develop safety habits before using Supports financial literacy with digital Strengthens student protection through
more independent financial services. citizenship and cyber-safety discussion. awareness of privacy, scams, and

responsible digital behaviour.
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CHAPTE ETHICAL GIVING AND FUNDRAISING
R

7

Chapter Note: This chapter teaches that generosity should be responsible and transparent. Students learn to
evaluate claims, check evidence, respect dignity, avoid pressure, record money clearly, and compare social-impact
options using both numbers and ethics.

Learning Outcomes Key Concepts

e  Explain fairness, transparency, and accountability in giving e  Voluntary giving and donor trust.

and fundraising. e  Program cost, administrative cost, and impact evidence.
e Compare projects using cost, verified impact, reporting, e Receipts, reports, beneficiary records, and audits.
and records. e  Fairness and dignity in school fundraising.

e [dentify unfair fundraising practices such as pressure,
ranking by donation size, or hidden records.

e Recommend a responsible giving decision with evidence.

Classroom & Practice Ideas Assessment Focus
e  Compare two charity project claims and decide which is e  Ethical scenario analysis.
more accountable. e  Percentage-to-cause calculations.

e Calculate percentage going to the stated cause after costs. e  Evidence-based social-impact decisions.

e Design a simple transparent class fundraiser record sheet.

Student Skill Teacher Use School Value
Learners understand that financial Useful for value education, civic Supports responsible fundraising culture
generosity should also be fair, transparent, responsibility, and applied percentage and transparent student-led campaigns.
and respectful. problems.
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CHAPTE INTERNATIONAL CURRENCY AWARENESS
R AND RULES

8

Chapter Note: This chapter introduces global money awareness for international learners. Students learn that
countries may use different currencies, exchange rates change, conversion may include fees, and cross-border
purchases require attention to rules, safety, and total cost.

Learning Outcomes Key Concepts

e Recognize that different countries use different currencies e  Currency, currency code, exchange rate, conversion.
and currency codes. e  Buyingrate, selling rate, fee, and total cost.

e  Convert simple amounts using a given exchange rate. e  Cross-border online shopping and travel money.

e Include fees or taxes when comparing international prices. e  Rules, receipts, and safe financial channels.

e |dentify basic cross-border money rules: receipts, limits,
safe channels, and legal use.

Classroom & Practice Ideas Assessment Focus

e  Convert prices between two currencies using provided e  Exchange conversion calculations.
rates. e  Total-cost comparison.

e  Compare local purchase price with international online e  Rule-awareness and safety reasoning.

price after fee and tax.

e Discuss why safe and legal channels matter for money

exchange.
Student Skill Teacher Use School Value
Learners gain confidence with international Provides applied practice for ratios, Supports global-citizenship learning and
money contexts in travel, online shopping, multiplication, percentages, and international Olympiad readiness.
and global learning. comparison reasoning.
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Exam-readiness and Classroom Assessment
Blueprint

What the syllabus prepares learners to do

Expected Skill Suitable Question Style Evidence of Mastery

Concept Check Recognize finance terms and  Direct MCQ, matching, short Accurate use of vocabulary such as
rules scenario netincome, deductible, APR, debit,
credit, variance

Numerical Reasoning Perform age-appropriate Multi-step MCQ, table-based Shows correct order of operations
calculations calculation and checks whether the answer is
reasonable
Spreadsheet Thinking Read and write budget Formula selection, variance Connects formulas with financial
formulas interpretation meaning instead of memorizing
syntax
Case Study Make a decision using Budget review, fundraiser Explains why a choice is responsible
evidence comparison, account safety using cost, risk, fairness, or
scenario transparency
Achievers Challenge Combine conceptsin Longer applied MCQ with Identifies hidden assumptions,
unfamiliar contexts distractors avoids common traps, and justifies
the answer

Suggested 8-Week Preparation Roadmap

Weeks 1-2 Finance in real life, taxation essentials, vocabulary notebook, short calculation drills
Weeks 3-4 Budget management and applied budgeting case study with simple spreadsheet-style exercises
Credit, debit cards, borrowing cost, statements, safety, and responsible use scenarios

Weeks 7-8 Ethical giving, fundraising, currency awareness, mixed revision, mock practice, reflection
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Implementation Notes for Students, Teachers,
and Schools

A simple operating guide for using this syllabus effectively

Student Preparation

e Readthe chapter note first, then learn the terms.

e Practice calculations step by step and write the reason behind each answer.

e  Forevery case study, ask: What is the cost? What is the risk? What is the responsible
decision?

e Revise mistakes by identifying whether the error was a concept error, calculation error, or
reading error.

Teacher Planning

e Start each chapter with a real-life starter: purchase, tax, budget, statement, card,
fundraiser, or currency example.

e Use short calculations before long case studies so learners build confidence gradually.

e Discuss ethical and safety decisions openly; financial literacy is also about behaviour and
judgment.

e Assess both the answer and the explanation, especially in applied finance scenarios.

School Enrichment

e Usethe syllabus as a structured finance-awareness pathway across classroom, club, and
Olympiad practice.

e Encourage safe financial behaviour: privacy, passwords, fraud awareness, record keeping,
and transparent fundraising.

e Include parent-friendly communication so students can discuss budgeting and spending
decisions at home.

e Celebrate responsible reasoning, not only high scores, to build long-term financial
confidence.
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Quick Glossary for Class 8 Finance Knowledge

Useful terms for revision and classroom display

Gross Income

Net Income
Deduction

Tax Credit
Zero-based Budget
Variance

Debit Card

Credit Card

APR

Credit Utilization
Financial Statement
Exchange Rate
Transparency

Accountability

Money earned before taxes and deductions.

Money left after tax and required deductions.

An amount that reduces taxable income before tax is calculated.

An amount that directly reduces tax payable after tax is calculated.

A budget where every unit of income is assigned to spending, saving, giving, or repayment.
The difference between actual and planned amounts.

A card that usually uses money already available in an account.

A card that allows borrowing up to a limit and must be repaid.

Annual Percentage Rate; a yearly rate used to estimate borrowing cost.
The share of available credit currently being used.

Arecord showing transactions, balances, fees, or account activity.

The rate used to convert one currency into another.

Clear information that can be checked by others.

Responsibility for explaining and proving how money is used.

End of Syllabus Guide | SCO International Finance Olympiad | Class 8th Finance Knowledge

School Connect Online | SCO International Olympiad | Finance Knowledge



